Greenville County in Mort age Book -—Jio—g—-——;__-, pa g ——.9,-3—3-.—_‘ title t.o whlch pmperty is now, |

'STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

 WHEREAS Fidelity Federal Saviogs ind Loun. Association ol
cubnolz;r._i; the owpef and holder of a'pmmissoi-y note-dated
arby and hold Tomissory note dal

interest nt the rate of _M_% and uecurod by a ﬂrst mortga -0 S
Drive, Foxcroft Subdivision ‘ D v whmh‘ i4 Fecort -

i

to the underzigned OBLIGOR(S), who has (have) agreéd to assume said mortgage Joan and to pny the balance due the
WHEREAS the ASSOCIATION has agreed ta said-transfer of ownership of the mortgnze premiges tha OB
assumption. of the mortgage loan, nrovxded tha interest rate on the balance dun is mxoexsy Lrom ~

_rato of ———J_IL__.__%, and can be escalnted as'hcreina!ter stated ' ecreased
NOW, THEREFORE, thiu agreement made and’ e-atered mto this e
the ASSOCIATION, Onlli mortzagee. and ;

-~ as assuming OBLIG

In conmdcratmn of tho premises and t]m :Iurther sum of sl 00 pald by the ASSO IATION to thcr OBLIGOR, reeeip.\

herchy acknowledged, the undersigmed parties agree as follows: . - o -
1) That the loan balance mt_the time of th:s assumptlon ia 3-4100-‘1&-&—— thut. t.'ne ASSOCIATION Ia preaen

bax the interest rate on t.he bn!nnce

month with the first monthly payment being dne t . Dl
(2) THE UNDERSIGNED agree(s) that the aforesaid rate- of Interest on this obllmtion may from time to time in th o discretion
of the ASSOCIATION be increnaed to the maximum. rate per annum permltted to’ be charged by the tben.apphcahle Sauth Cnrolim

law. Provided, however, that in no event ghall the maximum rate’ ol' mtereat e.xceed . . Ry 'per ahnum on:
the balance due. The ASSOCIATION shall send written notlée of any.increase in “interest rates to the last’ lmown addreas of the: %
OBLIGOR(S) and such increase shail become effective thirty (30) days after written notice’ is miled. It Is furthep agreed thlt the
monthly installment payments may be adjusted In.proportion. to' increments: in: intarext rates to nllow obl!zation ‘to: be.retired
in full in substantially the same time as would have. ocenrred: prior,to any escalation in interest rate. - ; o
(3) Should any instaliment payment become.due for a period n excess of (18} ‘fifteen days, the ASSO TAT]

“LATE CHARGE" not to exceed an-smount equal-ty’five per centom {59%) of any such Pm due jnataliment pa :

- (4) Privilege is reserved by the obligor t0 make ndditional payments on the. .principal balance assumed providing that-s ch my

ineluding obligatory principal payments do not inlan¥ twelve (12) month period beginning on the anniversary of the assumption ;
pa

nents

exceed twenty per centum (20%) of the original- prine balance ansumed. Furthar pnvﬂeﬁ is reserved-{o pay,in excess of.twen
per centum (2095} of the original principal balance assumed upon. payment 4o the ASSOCIATION of & premium equal to- six’ (8
"~ months interest on such excess amount computed at the then prevailing rate.of - interest’ sccording to the terms of this Agreement’

- between the undersigned parties. Provided, however, the entire ‘balance may be.pald in full without any additional crlr:;ﬂd'nm __durinma.n

~ thirty (30) day notlce perlod after the ASSOCIA‘I‘ION has given written notice that the jnterest rate is to be es
i A ) That all terms’ nnd coudit!ons as set out in tha note andmortza
8

greement, . Co
(G) That this Agmement shall ‘bmd joint.ly and sevemlly the nncceu rs.‘ nnd ns zna th ASSOCIATION nnd OBLIGOB.

heirs, successors and assign
IN WITNESS WHEREOF the unrties hemto have 80t thair hmda nnd

- In constdemt!on of Fidehtr Federal aninxs and anrAsaocht!on () cnnsent to the usnmptlon outlined
consideratmn of ‘One dollar {$1.00), the receipt of which*is herehy scknowledged, I-(we), the undersigned (s}
GOR(S) do hcrcby consunt to t.ho tenns ot this Modifu:ation nnd Aasumpnqn Amement lnd Tee to be. bov_an

Inthe prcsan)ceof 7 R
e y




